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BY=1.AWS OF CAHRRTAGE HILL CHAGRIM
CONDOMINTUM OWNERS' ASSOCIATION. INC,

- %

1ishmart of a
Llaanelc O a

these Sv-Laws,

Secticn 1. HMNams and Mature of Association. The Assocla-

tion shall be an Chio corporaticn not for profit and shzall be
called Carzrizge Hill Chagrin Condominium Owners' Association, Inc.

£Y A e ¥ Jr— . EP L A T b - o d o - . e Rt Y '
Section 2. Memoerrshio., SLECT unlit owner, upon acdulsition

O
2]

title to a unit, shall autcmatically become a member O0i tiae

o

Association. Such membership shall terminate upon the sale or
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other dispositicn by such member of his u

-

new owner of such unit shall automatically become a member of the

Association.

Secticn 3. Voiino Rights. There shall be one voie

each o0f the ten (10) units comprising the Condominium Property.

each unit shall be sntitled to one
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thercof or to foreclose the lien therefor as provided in the
Declaration. There shall be added to the .icunt due the costs

of said suilt, together with legal interest and reascnable
attorneys' fees to be fixed by the Court. To the extent permittecd
by the Declaration, any decision or any statute or law now or
heraariter effective, the amount of any delinguent and unpaid

es Oor assessments, and interest, costs and fees as above E
provided, shall be a lien or charge against the unit ownership

of the owner involved when payable, and may be foreclosed by an
accion braﬁght in the name of the Board of Managers as in the
casa of foreclosure of liens against real estate, as provided in
the Declaration. As provided in the Declaration, the members of
the Doard of Managers and their successors in office acting on

of the other unit owners, shall have the power to bid in
the interest so foreclosed at foreclosure sale, and to acquire
and hold, lease, mortgage and convey the same. Any encunbrancer
may IZrom time to time reguest in writing a written statement from
the Board of Managers setting forth the unpaid common expenses
wiih respect to the unit covered by his encumbrance and unless
the request shall be complied with within twenty (20) days, all
unpald common expenses which become due prior to the date of the
maxing of such request shall be subordinate to the lien of such
encuiiorance. Any encumbrancer holding a lien on a unit may pay
a2ny unfaii comnon expenses pavable with respect to such unit and
upon such payment such encumbrancer shall have a lien on such

unit for the amounts paid at the same rank as the lien of his

encunbrance,

Section 11. Securitv Deposits from Certain Owners. If in
the -udgment of the Board the eguity interest of any owner (whether)

the original owner or a subsequent purchaser or transferee) in his
unit at any time is not sufficient to assure realization (whether
-

by foreclosure of the lien referred to in Section 10 above, or

otherwise) of all assessments, charges or other sums which may be

i

levied by the Association, then whether or not such owner shall

il
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e delinguent in the payment of such levies, the Association shall
have the right to reguire such owner to establish and maintain

a security deposit, in an amount which the Board deems necessary
for such purposes, provided, however, that such security deposit
snall in no event exceed an amount which, when added to such

. owner's eguity interest in the purchase unit, will equal twenty-

£ive percent (25%) of the purchase price of the unit in gquestion.

in the event that any owner shall fail to pay any assessments,
charges or other sums which may be due hereunder or shall other- ;
iwise violate any provisions of Chapter 5311, R. C., any covenants, ;
terms and conditions of the Declaration, the Association shall

iave the right, but not the obligation, to apply such security
:depmsit in reduction of its alleged damages resulting from such
failure or violation, which right shall be in additional to all and!
other remedies provided for in Chapter 5311, R. C., the Declaration:
or these By-Laws. Upon any sale by such owner of his unit, or at
such time as such owner's eguity in his unit is sufficiently

reat to dispense with the necessity of such security deposit, any

or
i}

nce of said security deposit remaining to the credit

il

unapplied bal
of said owner shall be refunded, provided that such owner shall
cnot be in default under any of his obligations under the Declar-
ation. The Association shall have the right to maintain all
" security deposits held by it,as aforesaid.,in a single savings
account and shall not be required to credit interest to any owner
;Iuntil such time as the security deposit is refunded. Said security’
:deposit shall at all times be subject and subordinate to the lien
referred to in the Declaration and Section 10 above and all . rights

thereto shall .inure to the benefit of the lienor.

ARTICLE VI

GENERAL PROVISIONS

Section 1. Westchester's Rights Pending Sale of Fiftv-0One

Percent (51i%) of Unit Ownerships. Until such time as the Associa-

S tion is formed, and until such time thereafter as Westchester shall§

have consummated the sale of fifty-one percent (51%) of all unit

RTINS ann MoGiaNy ATTORNEYS AT LAW
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e

ownerships or on February 2, 1966, whichewver time shall first

occcur, the powers, rights, duties and functions of the Asscciation
and 1ts Board of Managers shall be exercised by five persons who
'shall be selected jointly by Westchester and any lending institutioh

'which shall hold mortgages upon more than fifty percent (50%) of

Section 2. Copies of Notice to Mortgage Lenders., Upon

;written reguest to the Board of Managers, the holder of any duly
| recorded mortgage or trust deed against any unit ownership shall

e given a copy of any and all notices permitted or required by

I

" the Declaration or these By-Laws to be given to the owner or

;. owners whose unit ownership is subject to such mortgage or trust

. deed.,

e Section 3. Service of Notices on the Board of Managers.

+ Notices required to be given to the Board of Managers or to the

¥

‘Association may be delivered to any member of the Board of Managers!

‘or officer of the Association either personally or by mail
‘addressed to such member Or officer at his unit.

Section 4. Service of Notices on Devisees and Personszal

. Representatives. Notices reguired to be given any devisee or

- personal representative of a deceased owner may be delivered either|

 personally or by mail to such party at his, her or its address

. appearing on the records of the Court wherein the estate of such
deceased owner 1is being administered.

Section 5. HNon—-Wailiver of Covenants. No covenants, restric-

ﬁtions, conditions, obligaticns or provisions contained in the

Declaration or these By-Laws shall be deemed to have been ébrogate&
or waived by reason of any failure to enforce the same, irrespec- !
| tive of the number of vioclations or breaches which may occur.

Section 6. Agreements Binding. All agreements and deter-

he

t

minations lawfully made by the Association in accordance with

procedure established in the Declaration and these By-Laws shall

‘be deemed to be binding on all unit owners, their successors, heirs
.and assigns.
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Section 7. MNotices of Mortgages. Any owner who mortgages

his unit shall notify the Association, in such manner as the
;i Assoclation may direct, of the name and address of his mortgagee

and thereafter shall notify the Association of the full payment, :
._cancellation or other alteration in the status of such mortgage.
j;The Association shall maintain such information in a bock entitled

"Mortgages of Units".

Section 8. Severability, The invalidity of any covenant,

i restriction, condition, limitation or any other provision of
¢ these By-Laws, or of any part of the same, shall not impair or !
;;affect in any manner the validity, enforceability or effect of é
the rest of these By-Laws. ;
i Section 9. Perpetuities and Restraints on Alienation. Ifé
Efany of the options, privileges, covenants or rights created by !
:;these By-Laws shall be unlawful or void for violation of (a) the |
::rula against perpetuities or some analogous statutory provision, E

(b} the rule restricting restraints on alienation, or (c) any othe%
'Zstatutory or common law rules imposing time limits, then such
'iprnvision shall continue only until twenty-one (21) years after :
the death of the survivor of the now living descendants of Robert

| Kennedy, United States Senator from New York, and Mark Hatfield,

' Governor of Oregon.

Section 10. Joint Management Contracts. The Board of

Managers shall have the power to enter into an agreement on behalf
of the Asscociation with one or more developments by Westchester or |

associated companies, for the common management by a management

agent of said properties without intending to limit the generality
of the foregoing, such agreement may provide for the allocation

of common expenses, purchase of maintenance equipment and supplies,

jointly sharing employees and management overhead.
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